












 
 
 
 

 
PRESS RELEASE 
 
MAKATI, Philippines – May 19, 2023.  As part of the House of Investment’s (HI) review of its business interests and 
to support the pending consolidation of other YGC businesses into HI, the Board of Directors has decided to sell 
14.35% interest in EEI to Industry Holdings and Development Corporation (IHDC). EEI remains a portfolio investment 
of HI.  
 
IHDC is owned by the Chua Group, headed by Mr. Francis Chua, a successful construction engineer with established 
business interests in construction supply including pre-cast concrete structures, cement and aggregates, as well as 
investments in the logistics and real estate sectors. IHDC's entry as a strategic partner is in line with EEI's growth 
plans and restructuring efforts. IHDC subsidiaries include, among others, Concrete Stone Corporation, which 
primarily manufactures pre-cast concrete and trades cement products and aggregates, and Industry Movers 
Corporation, a company engaged in freight handling and multiple vessel operations. 
 

—END— 
 

About House of Investments 
House of Investments, Inc. (HI) was incorporated in 1959 as an investment bank, the first of such bank to be 
organized in the Philippines. Through the years, the Corporation evolved into an investment holding and 
management company with a diversified portfolio and became one of the four major flagship corporations of the 
Yuchengco Group of Companies (YGC). The Corporation’s investments are in: automotive, education, property & 
property services, construction, energy, pharmaceutical, and death care. 
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